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365 ( 3T ).—ifapwft faftWT 1949 (1949 B5T10) # MTO56 (BUT) MTU45 # 

troi ( 2 ) %sinnett JfiRwof Bn wTn b>bT %fafa w«wt b*kt Bin 45 # nw (ii) % afafa Binffafatfa ^Nrsrnfa^ T fa 
au«fan bb m fa^R Bifa % bib Bran fti|Tfa.E, *65^1-516001, aotrsfan (faRTmfa> hvmia 

BBT^) %TPP1^ t(tr^Rl 24 M, 1996#'$B>BiTB>rifaPBBTrfa^24 BB^, 1996 W afrrwfao Bit fa?1l«61 arfanBBO 3TT$nB!Rt 

Wt t, fapfar arjnK arfawm aifan # 3rofa % nftno worft 3 bt % fans wit *wfaimT # ^ fa^u st^bt tjb# b# 
BfitmuJf # nr# Bum n*ifa?r fapUBm# fai-jifRf faiw H'wt % aifawii # fanff *fr arrti ifavi rTwi^cD, 

affaPiHH 1964 % arrpfa aritr ifaur tow sin yfao t( mfa nifa bkH ntfa) arfaBnt nr yfatjjm itnto r u(T n^nr i 

^fafa tor n^in nj fa^i far *4^<i srfawpr # srafa % tftnn w u5b>iA ^ njnffaffafa^Bftftrfara 
'joitiHRi%faii 9^i{tiffoi3wqT3ifTPT^f'^»iT, fa##^^^ 4 ^ BTffBifaT, *bp faint Bftnnfa •jpr am nfamm aronr faq^m ntff 
^TTr%# TPPR BH SlP-KB B#B>H Biff ^PTF, B?$ fa^Tt B^f ^70 3TOBT 3T# T^fafat afo ^BSlft# % BTBM 3TMBT 3Rpgr fa,# yafnn 
nft sisro# ntff BiTm arenr Brsnnft Bmn niff nitor anon fai# bbir bit nn^fai 3 ?«tbt b^bib ntff ■=Ffa T Tr faFj ^ PinfaRao 
ntfai^ afa: fViffrRan #bt snr bbiRbRi ^ H^iMPi-Mf at«m ~ar^-*ofar.— 

(i) ypfa> mo■ifai-werai 'i(^nniTaTeonfa5#tftBin^^f)i):^Tn^fa^3T^T-3TOBrKt'^'?faniw'^'^ ioo/- 
aroftw nftr, 

ttnif fa?3TO^f) <i*n <«6M^^nrnftmRh^i^i ohI^i (faiTft 
wjmn%% ioo/- w, ^ 3rfaqrBTtT i 
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PT *ft Plf % 1% T^t RtXrfl Ptt «til^ i°HM 'Pqi nfl Pit Piy/fl 'ift Rt>41 H'FK ^ ^'ti PiT 7t I 

(2) Rn«! ■jJIViPf yiflfl ■P'qqi^WlPit ^ifsn,Pit +ieswll «?<♦> &KI 'itf^w'ii %wi'^cl'tPit cii^<aitP5$l ■slid 

pp fin ph *t slk P»n«w pp wfla ppt piff "foPT ppt $ 1 

(3) 24 P^ 1996 Pit 3TPP1 PP*t ^ !JWT% PTPT Pitpftf, ^PT*3P PlfllS ^PT^t, ^3P PfilPt Ptt PT TP flllEs 

(4) f)PTpftf p^P, Tt P? PiRt 3fpr%'gm 3T«T*^TPP^farePTPTPH ^PCM, «rfm 3TPPT PTPPd 'ffPi SRIPT <4P^i Rwc 

#ptf t^Pftfopitft^P^f^P?RTP?tPli^PP^%PPP3pRP[3TIP!?PPiirt I 

PPlf •fe y i fyff '^ PiHfl , apfteramPTf^^PPPk'f^PTC^PT^^PitTPiPPfcSOO/- TR<I^3Tf^Tjt, lit 
u^pp%itTiret pipftpftp^tfa Pit Mara 3^yrRr?ft^TTi7ft 1 

(5) ^T^^PT, ^f%#T1^3faPlPPPk^f¥TPPjt^P yffaPH pit pfonjt, sftr 

(6) fai^it ai-H PH PT °ti)^ *1*?, PSI Cl 6 ^ ^15 ®44 <?Pi %f^4K it P>T ^RlPi M(fll+il PWl't % RrfH *6’HI 3{Rlpr4 ijt, 

pptf f^anci fasrft tj^F) ptp if fppft ph ptppt pp^ arfliWH arrikr^ pi^ %®: ^<yfe<. *nflnf 

if tp pp pt fan ph »?Iptt PifkPi pqp it ph ■armT Tt, 3TPPT tp ppfa % t?Rr tp ph pt pitif ^tp PifF ftsPT ppt 

■^t aftT ^ HHPT RtiPlTI^ PitHI <*14 250 F4HTt 4® 'Pi><, TTt *44 PSii kPKtfl*i Rp 4 4«ti Pit RiHsin if 3H;JPffl Tjft 

Pin'll I 

3. Wl PPPPHn^SKRT'^ 'ftftftp^ftt fapfrfilT 3rfl4WTT^3TnfV%T?fPP :— 

(pt) 4c wmR tfpr Pi^ftiRafi attr arnipPiPi p>rp%ni ( 3?4tr ^4fl pf^rpr, ■^it MRipRi*?f 'Pppt app yR(*^Ri4f % 

Wt 3TRT IT^r WFR, 3TPPT 3IPP TT^Yt T&Z PT WPT 1^11 %5{fa WPTft ^P7 3TPPI PTOftP 

-&Z fpr 3TPPTffrr^ f t<gip«h y^ PTf^ftaEPfafT^Rl pp i^f -pppi aiftwf, pft a?f^PPP 

3n^?r % 3TMi®fi cl'i Piflo p>t pih+H stop 1 ?! % Riy. 3np^pprijf 1 

(^or) m *lO T "FtTPf»w arnwRiPi PT^%fepapp ^p^-auHlfep ^ %• pppt fpvfft 3f«r %■ %ptp arr^ pp<I 

^IT%pff vH^hOi I 

PTPJ 3TT^TI P5T ^PT 3TTPP nff cl'ii 'Rfr '5P ^5°til-0 Jfpi P5l Rp^l TP>P % ftH Pi*! ^ 4e<^ 3TTP H^Sfl P?T- 
snplftp ^f 5 *! Rr 3TPPTfpiTii app'^fpf p^I^p PPP^f 3TP^ 3iHqi| anWPIPPPT cl'ii 'Rf w 3TT^P ski PPI^P$ pkiT 
PiT TP f Pf 5TP PTPP fW PT w ^ 1 

(p) p^PHP^^,^5^pjtpftp^ppifp^Tff, PPpit^pp^%irw iK rt^T%3q^tppRT?ikrp%PT ) pft;?p 
Pfprfd^PT^'jf^PTP^3TP^3T« ; IPT^pff3TPPT^#t^^' 3 ^ ;l ' , ^'^' ;T1 ^ 1 

(P) PFPSTft ^f*F T$t PTT 3TPPT pfiPjfifPf P>t, P?I TP ) % TP %# ’SP, ^JP 3?PPT aDp^CW % Wt f^, 
^5-pppr PPPTPPPTpsfl P^fliff, 3TPPT 3PPPT PPlfpt Pit P^ft iff, f^pfeftair HIHtlT Wt^ 3TPPT ^ P%PT :— 

(1) tWt^PTP^^f.TTtP PtftP ftr ^ l W PT ^ I Pi l li# '^ rp< ? l^#P T^WT^6P7lO jf*h mitWprfw^ 
p^t stir 

( 2 ) fopftanpPTP^'if, W'lftpTWPitwT 1 1^ra43nPTPPT3TPPTPPPTt, fM^3T^PKit'#^3TPPTPp3fgpra l f 

^pt^,pit3rf^P!T , H3n^T%3rPPfllfr J f'^ 3PPPITT«^IlfiPjftrPf PTPlf^P 

% arjprcit pft pip "Pfh 1%pt i 

[P. l(l6)/96-T#] 
■gtftr aftPiPTP, -sppfpp 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

ORDER 

New Delhi, the 20th May, 1996 

S.O. 365 (E).—In exercise of the powers conferred by sub-section (2) of Section 45 read with clause (zb) of Section 
56 of the Banking Regulation Act, 1949 (10 of 1949), the Central Government, after considering the application made by the 
Reserve Bank of India under sub-section (1) of the said Section 45, hereby makes an order of moratorium in respect of the 
Cuddapah Co-operative Town Bank Ltd., Cuddapah 516 001, Andhra Pradesh (hereinafter referred to as the Co-operative 
Bank), for the period from close of business on the 24th May, 1996 upto and inclusive of the 24th November, 1996 staying the 
commencement or continuance of all actions and proceedings against the Co-operative Bank during the period of moratorium, 
subject to the condition that such stay shall not in any manner prejudice the exercise by the Government of Andhra Pradesh of 
its powers under the Andhra Pradesh Co-operative Societies Act, 1964. 

2 . The Central Government hereby directs that during the period of the moratorium granted to it, the Co-operative 
Bank shall not, without the prior permission in writing of the Reserve Bank of India, grant any loan, make or renew any 
advance, alienate or dispose of any assets of the bank, incur any liability, make any investment or make or agree to make any 
payment, whether in discharge of its liabilities or obligations or otherwise, enter into any compromise or arrangement, except 
making of payments, or incurring of expenditure, as the case may to the extent and in the manner provided hereunder: 

(i) out of the balance in every savings bank or current account or in any other deposit account, by whatever name 
called, a sura not exceeding Rs. 100/- (Rupees one hundred only) provided that the sum total of the amount 
paid in respect of the accounts standing in the name of any one person (and not jointly with that of the any other 
person) does not exceed Rs. 100/- (Rupees one hundred only), provided further that no amount shall be paid to 
any depositor who is indebted to the Co-operative Bank in any way; 

(ii) the amounts of any drafts or pay orders or cheques issued by the Co-operative Bank and remaining unpaid on 
the date on which the order of moratorium comes into force; 

(iii) the amount of bills received for collection on or before the 24th May, 1996 whether realised before, on or after 
that date; 

(iv) any expenditure which has necessarily to be incurred in connection with any suits or appeals filed by or against 
or decrees obtained by or against the Co-operative Bank, or for realising any amount due to it; 

Provided that if the expenditure in respect of each such suit or appeal or decree is in excess of Rs. 500/- 
(Rupees Five Hundred only) the permission in writing of the Reserve Bank of India shall be obtained before the 
expenditure is incurred; 

(v) the amounts of premium payable to Deposit Insurance and Credit Guarantee Corporation; and 

(vi) any expenditure on any other item in so far as it is in the opinion of the Co-operative Bank necessary for 
carrying on day-to-day administration of the Co-operative Bank; provided that where the total expenditure on 
any item in any calendar month exceeds the average monthly expenditure on account of that item during the six 
calendar months preceding the order of moratorium, or whereof expenditure has been incurred on account of 
that item during the said period and the expenditure on such item exceeds to the sum of Rs. 250/- (Rupees Two 
Hundred and Fifty only) the permission in writing of the Reserve Bank of India shall be obtained before the 
expenditure is incurred. 

3. The Central Government hereby also directs that during the period of moratorium granted to it, the Co-operative 

Bank: 

(a) may make the following further payments, namely, the amounts necessary for repaying issue or advances 
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granted against Government Securities or other securities to the Co-operative Bank by the Government of 
Andhra Pradesh or the Andhra Pradesh State Co-operative Bank Ltd. or Cuddapah District Central Co-opera¬ 
tive Bank Ltd. or the State Bank of India or any of its subsidiaries or by any other bank and remaining unpaid 
on the date on which the order of moratorium comes into force; 

(b) may operate its accounts with the Andhra Pradesh State Co-operative Bank Ltd., or with any other bank for the 
purpose of making the payments aforesaid; 

Provided that nothing in this order shall be deemed to require the Andhra Pradesh State Co-operative 
Bank Ltd. or such bank to satisfy itself that the conditions imposed by this order are being observed before any 
amounts are realised in favour of the Co-operative Bank; 

(c) may return any bills which has remained unrealised to the persons entitled to receive them on a request being 
made in this behalf by such persons, if the Co-operative Bank has no right or title to, or interest in the such bills; 

(d) may release or deliver goods or securities which have been pledged, hypothecated or mortgaged or otherwise 
charged to it against any loan, cash credit or overdraft, in the manner and to the extent— 

(i) in any case in which full payment towards all the amounts due from the borrower or borrowers, as the case 
may be has received by the Co-operative Bank, unconditionally; and 

(ii) in any other case, to such an extent as may be necessary or possible, without reducing the proportions of 
the margins on the said goods or securities below the stipulated proportions, or the proportions which were 
maintained before the order of Moratorium came into force, whichever may be higher. 

[F. No. l(16)/96-AC] 
SUDH1R SHR1VASTAVA, Dy. Secy. 
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